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Note : Attempt questions from all Sections as directed.

Section-A
1. Attempt all parts of this question in 50 to 75 words. All
parts carry equal marks : 2x10=20

(a) Whatis Economiés 7

(b) WhatisKinked Demand Curve ?

(c) Define Unit 'Elasticity of Demand.

(d)- Explain the role of Managerial Economics in
businessdecisions.

(¢) Whatis Pricing Strategy ?
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Define Production Function.
Differentiate perfectly competitive market with

monopolistic market.

“Compare economic cycle with business cycle.

What is market skimming pricing ?

What is Gross National Product ?

Section-B

Attempt any three parts of this question in 100 to 200

words. All parts carry equal marks :. 10x3=30
(@) - Wt is Law of Demand ? Also explain exceptions
to law of demand.
(b) Explain the characteristics of moﬁopoly market.
~ Also elabofate .on' the phenomenon of price. '
discrimination in monopoly market.
(c) Whatis Business Cycle? Diséuss its phases.
(d) Explain Production. Discuss the law of v»ari_able |
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Section-C
Attemp__t all qUestibns of this section in 300 to 500

words. All questions carry equalmarks:  10x5=50

What is Elasticity of Demand ? What are its

. managerialuses?

Or

Explainthe methods used for demand forecasting.

What do you mean by Cost ? Explain long-run cost

"~ Curves.
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Or
What is the si»gniﬁcancé of supply analysis in

management ?

Explaih Perfectly Competitive Market. How are
prices determined in this market ?
Or

Explain Oligopoly Market. How is price :rigidity :

'exp:lained iri‘OIigqpoly market ? |

3






